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Conditions identified in audit
	The purpose of the financial audits is to provide reasonable assurance that the financial statements are presented fairly, in all material aspects, and in accordance with the financial reporting framework. Based on the audit evidence obtained, it is the objective of the auditor to express an opinion on whether the financial information, presented in the financial statement covering the funds grated from the MFA, is free from material misstatement. Please list in the rows below, any finding that relates to the financial part of the audit.


	No.
	Observation and risk
	Grade of finding
	Recommendations
	Comments from management

	1.
	
	
	
	

	2.
	
	
	
	

	3.
	
	
	
	

	4.
	
	
	
	

	5.
	
	
	
	

	6.
	
	
	
	






	[bookmark: OLE_LINK1]The purpose of the performance audit is to make an assessment to obtain reasonable assurance that the systems, processes, and transactions examined support the exercise of sound financial management in the administration of the funds granted through the MFA. Sound financial management includes adhering to principles of economy, efficiency, and effectiveness in the management of available resources. Thus, performance audits examine the economy, efficiency, or effectiveness of the audited activities. Please list in the rows below, any finding that relates to the performance part of the audit.


	No.
	Observation and risk
	Grade of finding
	Recommendations
	Comments from management

	1.
	
	
	
	

	2.
	
	
	
	

	3.
	
	
	
	

	4.
	
	
	
	

	5.
	
	
	
	

	6.
	
	
	
	






	Compliance audits examine whether the activities are compliant with applicable rules, policies, and regulations. The overall objective of a compliance audit is to obtain reasonable assurance, that transactions covered by the financial statements comply with the appropriations granted, statutes, other regulations, agreements, and usual practice. This includes compliance with the terms stated in the organizations’ own procedure manuals and the relevant guidelines for the funds published by the MFA. Please list in the rows below, any finding that relates to the compliance part of the audit.


	No.
	Observation and risk
	Grade of finding
	Recommendations
	Comments from management

	1.
	
	
	
	

	2.
	
	
	
	

	3.
	
	
	
	

	4.
	
	
	
	

	5.
	
	
	
	

	6.
	
	
	
	






	Follow-up on previous audit findings:

	No.
	Observation and risk
	Grade of finding
	Recommendations
	Comments from management

	1.
	
	
	
	

	2.
	
	
	
	

	3.
	
	
	
	

	4.
	
	
	
	

	5.
	
	
	
	

	6.
	
	
	
	
















	Other findings:

	No.
	Observation and risk
	Grade of finding
	Recommendations
	Comments from management

	1.
	
	
	
	

	2.
	
	
	
	

	3.
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